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 SEQ CHAPTER \h \r 1PUBLIC NOTICE

EDC Regular Monthly Meeting

The City of Clifton Economic Development Corporation (EDC) will meet in Called Session Monday, April 19, 2010, beginning at 5:30 P. M. in City Council Chambers in the Civic Center.  The Public Is Encouraged To Attend
AGENDA

I. Call To Order

II. Quorum & Posting Verification

III. Welcome to Visitors/ Public Comment Period*

IV. Business Items - Each Topic Is For Discussion And Possible Action

1. Minutes from the previous meeting.
2.   Treasurer’s financial report  
3.   Consideration of finalizing the Red Caboose Winery matter by authorizing the issuance  

      of a check in the amount of $50,000 payable to Bosque-Centex Title to be paid as loan 

      proceeds to Red Caboose Winery, and authorization of additional checks in an amount 

      not to exceed $70,000 to be paid to Red Caboose Winery or vendors upon verification of 

      conformance with a list of improvements being made to the winery property on Highway 

      6 in Clifton, Texas consistent with the attached loan, security and guarantee agreements.
4.   Report from Clifton Chamber of Commerce (Brenda Herzog)
5.   General discussion
V.       Executive Session Possible

Executive Session may be required at a meeting, pursuant to provisions of the Texas Open Meetings Act, Section 551.087, on matters relating to property acquisition, litigation, consultation with attorney, personnel/officers, and certain other specified items related to the Corporation’s duties and functions.

VI.     Director’s Open Forum (no action)

VII.   Active Projects Status Report (no action required):

· Project 08-03: Bosque Museum grant in the amount of $40,000 to assist in the 
                                    construction of a Museum annex with a total projected cost of 
                                    $210,000. Project approved and funded.

· Project 06-03: Goodall-Witcher Healthcare Facility-Payment of $60,000 is due
                              annually on May 8. The balance of these payments is $180,000 
                              (on-going).

· Project 06-06: Clifton Lutheran Sunset Home/ Sunset Ministries (on-going), 
                              $37,500 annually. First of 6 installments commenced on Dec 31, 
                              2006.

· Project 07-03: Whitehorse Station-Loan of $30,000 to be repaid at $3,000 semi-
                              annually for five years beginning Nov 1, 2007.

· Miscellaneous/ on-going: Small Business Assistance Program (Main Street)

VIII.   Adjournment: 

*Members of the public wishing to address the Board are required to sign in on the roster provided at the door. You may speak during the Public comment Period (Item III on the agenda) or you may speak on an agenda item when that topic is on the floor for deliberation.

If you wish to address the Board on a matter not on the agenda, please note that—under law—the Board is not at liberty to take action or even discuss them at this time. The Board may only listen to your comments and take them under advisement, and consider them for possible future agenda items.  Comments may be limited by the chair in the interest of time, and must be related to the functions of the EDC.

NOTICE OF POSTING:  POSTED AT CITY HALL PURSUANT TO THE TEXAS OPEN MEETINGS ACT, AT  3:00 P.M., April 13, 2010.

ATTEST:

_________________________________________________

Rick Douglas, Chairman
_________________________________________________

Witness

